PVC: Results of Annual General Meeting of Shareholders 2013
Drilling Mud Corporation has disclosed the results of its Annual General Meeting of Shareholders held on 23/04/2013. The following resolutions were approved:
1. Report on operating result of 2012 and plan of  2013

a. 2012

- The whole company:

+ Total revenue: VND 3757 billion

+ Profit before tax: VND 376.6 billion

+ Profit after tax: VND 271.6 billion

+ Payable to the State: VND 290 billion

- Holding company:

+ Total revenue: VND 1792 billion

+ Profit before tax: VND 83.5 billion

+ Profit after tax: VND 81.1 billion

+ Payable to the State: VND 29.5 billion

b. Operating plan of 2013

- The whole company:

+ Revenue: VND 3200 billion

+ Profit before tax: VND 199 billion

+ Profit after tax: VND 146.8 billion

+ Payable to the State: VND 110 billion

+ Total investment: VND 35.52 billlion

- Holding company

+ Revenue: VND 1665.6 billion

+ Profit before tax: VND 79.6 billion

+ Profit after tax: VND 79.6 billion

+ Payable to the State: VND 15 billion

2. The BOD’s operating report in 2012 and 2013
3. Supervisory Board’s operating report in 2012 and 2013

4. Salary, bonus and remuneration for the BOD and Supervisory Board in 2012 and 2013

a. 2012: VND 3,442,691,660 

b. 2013: VND 4,757,967,000

5. 2012 Auditied Financial Statement 

a. Profit distribution 2012

- Profit after tax: VND 81,174,179,431

+ Dividend payment: 10% of charter capital

+ Setting up funds:

· Development and Investment Fund: VND 8,117,417,943

· Financial reserve fund: VND 4,058,708,972

· Welfare and bonus fund: VND 17,192,691,203

+ Retained earnings 2013: VND 1,805,361,313 

b. Profit distribution 2013

- Expected dividend payment: 10%/par value

- Development and investment fund: 1%/profit after tax

- Financial reserve fund: 5%/profit after tax

- Welfare and bonus fund: 21.28%/profit after tax

6. Supplement of business lines

7. Amendment and supplement of the Company’s Operation and Organization Charter

8. The BOD is assigned to select one of the following auditor for Financial Statement 2013:

- Deloitee Vietnam Company Limited

- Ernst & Young Vietnam Company Limited
- Pricewaterhouse Vietnam Company Limited

9. Election of members for the BOD

10. The General Mandate has come into effect since 22/04/2013.
